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Section 8 - Other Events
Item 8.01. Other Events

Exelon Corporation (Exelon) and Exelon Generation Company, LLC (Generation) announced on December 16, 2021 that the New York State Public Service Commission accepted a Joint Proposal
dated November 23, 2021 submitted by parties to a proceeding concerning the corporate transfer of New York-based nuclear plants that will occur as a part of Exelon’s proposed separation of its
utilities businesses and Generation and its associated businesses. The NYPSC's action satisfies one of the conditions to the pending separation. A copy of the Joint Proposal was previously filed on
November 24, 2021 as an exhibit to Exelon’s and Generation’s Current Report dated November 23, 2021.

Section 9 - Financial Statements and Exhibits
Item 9.01. Financial Statements and Exhibits

(d) Exhibits.

Exhibit No. Description

99.1 Press release

99.2 Joint Proposal (File No. 001-16169, Form 8-K dated November 23, 2021, Exhibit 99.1)

101 Cover Page Interactive Data File - the cover page XBRL tags are embedded within the Inline XBRL document.
104 The cover page from this Current Report on Form 8-K, formatted as Inline XBRL.
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This combined Current Report on Form 8-K is being furnished separately by Exelon Corporation and Exelon Generation Company, LLC (Registrants). Information contained herein relating to any
individual Registrant has been furnished by such Registrant on its own behalf. Neither Registrant makes any representation as to information relating to the other Registrant.

This Current Report contains certain forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995 that are subject to risks and uncertainties, including, among
others, those related to the timing, manner, tax-free nature and expected benefits associated with the potential separation of Exelon’s competitive power generation, and customer-facing energy
business from its six regulated electric and gas utilities. Words such as “could,” “may,” “expects,” “anticipates,” “will,” “targets,” “goals,” “projects,” “intends,” “plans,” “believes,” “seeks,” “estimates,”
“predicts,” and variations on such words, and similar expressions that reflect our current views with respect to future events and operational, economic, and financial performance, are intended to
identify such forward-looking statements.

The factors that could cause actual results to differ materially from the forward-looking statements made by the Registrants include those factors discussed herein as well as the items discussed in (1)
the Registrants' 2020 Annual Report on Form 10-K in (a) Part I, ITEM 1A. Risk Factors, (b) Part I, ITEM 7. Management's Discussion and Analysis of Financial Condition and Results of Operations,
and (c) Part II, ITEM 8. Financial Statements and Supplementary Data: Note 19, Commitments and Contingencies; (2) the Registrants' Third Quarter 2021 Quarterly Report on Form 10-Q in (a) Part Il
ITEM 1A. Risk Factors, (b) Part I, ITEM 2. Management's Discussion and Analysis of Financial Condition and Results of Operations, and (c) Part I, ITEM 1. Financial Statements: Note 15,
Commitments and Contingencies; and (3) other factors discussed in filings with the Securities and Exchange Commission by the Registrants.

Investors are cautioned not to place undue reliance on these forward-looking statements, whether written or oral, which apply only as of the date of this Current Report. None of the Registrants
undertakes any obligation to publicly release any revision to its forward-looking statements to reflect events or circumstances after the date of this Current Report.


https://www.sec.gov/Archives/edgar/data/1109357/000110935721000116/exc-20211123ex991.htm
https://www.sec.gov/Archives/edgar/data/1109357/000110935721000116/exc-20211123ex991.htm
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NEW YORK PUBLIC SERVICE COMMISSION APPROVES EXELON SEPARATION

Commission approves settlement, completing the final regulatory approval needed in plan
to separate Exelon’s utility and competitive energy businesses

CHICAGO (Dec. 16, 2021) - Exelon Corp. (Nasdag: EXC) announced today that the New York
State Public Service Commission has approved a unanimous settlement agreement that
allows Exelon to move forward with its plan to separate into two companies in the first
quarter of 2022. In approving the settlement, the Commission authorized the transfer of
Exelon’s New York nuclear facilities to the new Constellation company, which will occur at
separation. With this final regulatory approval completed, Exelon remains on track to
separate its transmission and distribution utility business (Exelon), a leader in energy
delivery serving more than 10 million customers, and its competitive retail energy and

generation business (Constellation), the nation’s largest provider of clean energy.

“This final regulatory approval is an important milestone on our path to separating into two
world-class energy companies,” said Chris Crane, president and CEO of Exelon. “As
independent companies, the new Exelon and Constellation will have the strategic flexibility
and financial strength to best serve their customers and invest in a clean-energy future. We
continue to plan for the transition and look forward to completing the transaction in the first
quarter of 2022."




The Commission approved a unanimous settlement agreement that included the New York
State Attorney General's Office, Commission staff, the Alliance for a Green Economy, the
Long Island Power Authority and Exelon. The Federal Energy Regulatory Commission signed
off on the transaction in August and the Nuclear Regulatory Commission approved it in

November.

Timing and Remaining Approvals

Closing of the transaction in the first quarter of 2022 is subject to final approval by the
company's Board of Directors and a Form 10 registration statement being declared effective
by the Securities and Exchange Commission. Exelon shareholder approval is not required.
There can be no assurance that any separation transaction will ultimately occur or, if one

does occur, of its terms or timing.

###

About Exelon

Exelon Corporation (Nasdaq: EXC) is a Fortune 100 energy company with the largest number of electricity and
natural gas customers in the U.S. Exelon does business in 48 states, the District of Columbia and Canada and
had 2020 revenue of $33 billion. Exelon serves approximately 10 million customers in Delaware, the District
of Columbia, lilinois, Maryland, New Jersey and Pennsylvania through its Atlantic City Electric, BGE, ComEd,
Delmarva Power, PECO and Pepco subsidiaries. Exelon is one of the largest competitive U.S. power generators,
with more than 31,000 megawaltts of nuclear, gas, wind, solar and hydroelectric generating capacity
comprising one of the nation’s cleanest and lowest-cost power generation fleets. The company’s Constellation
business unit provides energy products and services to approximately 2 million residential, public sector and
business customers, including three fourths of the Fortune 100. Follow Exelon on Twitter @Exelon.







