Filed by Exelon Corporation
(Commission File No. 1-16169)

Pursuant to Rule 425 under the Securities Act of 1933
and deemed filed pursuant to Rule 14a-12 of the Securities Exchange Act of 1934

Subject Company: Constellation Energy Group, Inc.
(Commission File No. 1-12869)

On May 24, 2011, Exelon distributed the attached newsletter article concerning the Wolf Hollow purchase and its relation to the proposed Constellation
transaction to employees of its Exelon Generation subsidiary:
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NEWS FOR THE EMPLOYEES OF EXELON CENERATION, EXELON POWER AND EXELON POWER TEAM MAY 24, 2011

Exelon agrees to acquire combined-cycle natural gas-fired plant
in Texas
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Part 1, Financial TEM 2. Analysis of Financial
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This commumication does. not comslitute an offer to pel or the sclicRation of an cffer to buy any securilies, of 3 salicitation of any vole of
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i the Merger
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